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El Puerto de Liverpool, S. A. B. de C. V. and subsidiaries

Notes to the consolidated financial statements
December 31, 2016 and 2015
(Thousands of pesos, unless otherwise specified)

Note 1- General information:
El Puerto de Liverpool, S.A. B. de C.V. and subsidiaries (“the Company” or “Group”) operate a chain of department stores, founded 
in 1847, engaged in selling a broad variety of products such as clothes and accessories for men, women and children, household 
articles, furniture, cosmetics and other consumer products.  The Company is registered on the Mexican Stock Exchange and has an 
important presence in Mexico City and in 30 of the 32 states on Mexico.  At December 31, 2016, the Company operated a total 122 
department stores, 83 under the name of Liverpool, 35 under the name Fábricas de Francia, 4 Duty Free stores and 88 specialized 
boutiques.  In 2016, ten new stores started operations, 4 with the Liverpool format: (Monterrey, Nuevo León, Tampico, Tamaulipas, 
Hermosillo, Sonora and Zamora Michoacan), and six with the Fábricas de Francia format: (los Mochis in Sinaloa, Tijuana in Baja 
California, two in State of México, (Nicolás Romero and Tecámac), Tuxtepec in Oaxaca and Uriangato in Guanajuato; and 20 specialty 
boutiques. In 2015, seven new stores started operations, 2 with Liverpool format; Coacalco y Tlalnepantla, State of México, and five 
with the Fábricas de Francia format: Chimalhuacan, Zumpango, Texcoco, State of México, Cuautla in Morelos, and Salamanca in 
Guanajuato; and 24 specialty boutiques.

The Company grants its customers financing through the “Liverpool Credit Card”, with which customers can make purchases at 
exclusively at Company stores.  Additionally, the Company offers the “Liverpool Premium Card (“LPC”), with which cardholders can 
acquire goods and services at both stores and boutiques pertaining to the chain, and at any establishment affiliated to the VISA 
system worldwide. 

Additionally, the Company is a partner, stockholder or co-owner of shopping malls and holds an interest in 25 different malls, through 
which it leases commercial space to tenants engaged in a broad number of businesses. In 2015, one new shopping malls started 
operations “Galerias” Polanco.

The Company’s headquarters and main place of business is:

Mario Pani 200
Col. Santa Fe, Cuajimalpa
05348 Ciudad de México

Note 2 - Summary of significant accounting policies:
The following is a summary of the main accounting policies applied in preparing the consolidated financial statements.  These policies 
have been applied consistently in each of the years presented, unless otherwise specified.

2.1 Basis of preparation
The accompanying consolidated financial statements have been prepared in accordance with International Financial Reporting 
Standards (“IFRS”) and their Interpretations (IFRIC) issued by the International Accounting Standards Board (IASB).  In accordance 
with the changes to the Rules for Public Companies traded on the Mexican Stock Exchange, as issued by the National Banking and 
Securities Commission on January 27, 2009, the Company is required to prepare its financial statements using IFRS as the regulatory 
framework for accounting purposes.

The consolidated financial statements have been prepared on the historical cost basis of accounting, except for cash and cash 
equivalents and cash-flow hedges which are both measured at fair value.

Preparation of financial statements in accordance with IFRS requires the use of certain critical accounting estimates.  The areas 
involving a greater degree of judgment or complexity or the areas in which the assumptions and estimates are significant for the 
consolidated financial statements are described in Note 4.


