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8.1 Movements in provision for impairment of loan portfolio:

December 31,
2016	 2015

Balance at beginning of year $	 2,219,573	 $	 2,216,048
Impairment provisions 2,337,642		 1,959,842
Write-offs		 (2,041,072)		 (1,956,317)
Balance at end of year $	 2,516,143	 $	 2,219,573

8.2 Aging of past due balances
Accounts receivable at the closing of each year include past due amounts of $3,616,455 and $3,189,444 at December 31, 2016 and 
2015.  Amounts more than 30 days past due are entirely covered by the impairment provision.

8.3 Aging of past due balances not impaired is as follows:

December 31,
2016	 2015

Up to 1 month $	 1,357,258	 $	 1,227,064
From 1 to 3 months		 865,202		 741,791

Note 9 - Other accounts receivable - Net:
December 31,

2016	 2015

Short-term accounts receivable:
Other debtors 1	 $	 1,028,359	 $	 794,065
Short - term loans to employees		 54,780		 121,565
Insurance companies		 9,661		 648

1,092,800		 916,278

Long-term accounts receivable:
Long - term loans to employees		 224,759		 210,664
Total	 $	 1,317,559	 $	 1,126,942

1	 Includes accounts receivable to tenants, companies that issue coupons and other recoverable taxes.

Note 10 - Inventories:
December 31,

2016	 2015

Merchandise for sale	 $	16,127,451	 $	13,849,931

The cost of sales includes, at December 31, 2016 and 2015 $786,735 and $664,556, respectively, related to inventory write-offs.




