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El Puerto de Liverpool, S. A. B. de C. V. and subsidiaries

Principal categories of plan assets at the end of the reporting period are as follows:

	 Fair value of plan assets 
	 at December 31,
	 2016	 2015

Debt instruments	 $	 248,016	 $	 664,228
Equity instruments		  504,606		  476,304
	 $	 752,622	 $	 1,140,532

The expected return on plan assets represents the weighted average expected return for the different categories of plan assets.  The 
Company’s assessment of expected yields is based on historical trends and analysts predictions on the market of assets for the life of 
related obligations.

Note 20 - Balances and transactions with related parties:
During 2016 and 2015, Grupo Financiero Invex, S. A. de C. V. (“Invex”) provided the Company with pension plan and workers’ savings 
fund administration services, as well as with fiduciary services.  Invex and the Company share some stockholders.  Fees paid to Invex 
for these services totaled $14,526 and $11,022 in 2016 and 2015 respectively.  At December 31, 2016 and 2015 there were no 
outstanding balances for these items.

During 2016 and 2015, the Company contracted corporate travel services for its employees with Orion Tours, S. A. de C. V. (“Orión”), 
whose General Director is Vice-Chairman of the Company’s Board of Directors.  These services were contracted using market conditions.  
Fees paid to Orion for these services totaled $66,940 and $63,311 in 2016 and 2015 respectively. At December 31, 2016 and 2015 
there were no balances pending to be paid for these items.

Compensation for directors and other key members of management during the year was as follows:

	 December 31,
	 2016	 2015

Short-term benefits	 $	 28,958	 $	 39,205
Post - retirement benefits		  -		  -
Other long-term benefits		  -		  -
Termination benefits		  -		  -
Share based payments		  -		  - .
Total	 $	 28,958	 $	 39,205

Compensation paid to directors and key executives is determined by the Operations Committee, based on their performance and 
market trends.

Note 21 - Costs and expenses by nature:
The cost of sales and administration expenses are comprised as shown below:

	 December 31,
	 2016	 2015

Cost of merchandise	 $	 58,201,179	 $	 52,574,718
Cost of distribution and logistics		  1,906,627		  1,574,054
Personnel compensation and benefits		  11,133,712		  10,109,489
Services contracted		  3,787,312		  3,403,823
Depreciation and amortization		  2,616,018		  2,086,042
Provision for impairment of loan portfolio		  2,337,642		  1,959,842
Repairs and maintenance		  1,877,482		  1,779,286
Leases		  1,172,568		  940,569
Electrical power and utilities		  686,721		  695,906
Other (1)		  3,315,884		  3,513,853
Total	 $	87,035,145	 $	78,637,582

(1)	 Includes insurance premiums, travel expenses, real estate taxes and other non significant expenses.




